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ENGLISH VERSION

Instructions : (1) As per the Instruction No. 1 of Page No. 1.
(2) All questions carry equal marks.
(3) Que. No. 1 is very short answer and 1s
compulsory.

1  Very short answer question :
(@) What is the difference between economic development and
economic growth?
(b) State the non-economic barriers of economic development.
(¢©0 What is organic composition of capital?
(d) Explain the meaning of human capital.
(e) Explain the meaning of globalization.
@ State the objectives of WTO.
(g) State the indicators of Human development index.

2 Discuss in detail meaning, definition and distinction between
economic development and economic growth.

OR

2 Explain Adam Smith’s theory of economic growth. Discuss its
limitations.

3  Explain in detail Ricardo’s Model for economic growth. How far
it 1s applicable to under-developed countries? Discuss.
OR

3  “Sustainable growth means nature Friendly Economic Growth”.
Explain the concept of sustainable growth in view of this statement.
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4  Discuss in detail allocation of resources and price mechanism in
free economy and planned economy.

OR

4  Explain the role of state in the process of globalization and
liberalization and discuss positive effects on the basis of
contemporary world situations.

5  Write detail notes : (any two)
@ Karl Marx theory of economic development
@) Trends of human development attitudes in India
@) Silent features of urrugway round in WTO.
@v) Non-monetary indicators of economic development.
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